
Dr U. Daidrup, leader of the EEC trade delega-

tion addressing a meeting at the Dubai Chamber 

of Commerce and Lndustry yesterday. Dr U. 

Daldrup (left) is seen with Dubai Chamber Direc 

tor General Abdul Rahman G. Al Mutaiwee ans 

other officials.—GN photo 
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By A Staff Reporter 

THE strained relations hecause of 
the 13.5 per cent import tariff im-
posed hy the European Economic 
community (EEC) on petrochemical 
exports from the GuIf Cooperation 
Council (GCC) countries which ex-
cecd their quota were duc to smisun-
derstanding and lack of dialoguc. 
according to the leader of the first-
ever tradc delegation visitign the 
country from the European Com-
mu.nity. The delegation is led hy Dr 
U. Daldrup. 

He was replying to a question hy 
Ahmed al Banna of the Dubai 
Chamber of Commerce und Industry 
during a meeting held at the cham-
her's conference hall. 

Earlier. the Director General of 
the Dubai Chamber of Commerce 
and lndustry. Abdul Rahman al 
Mutaiwaee welcoming the guests 
pointed out the progress the emi-
rates of Dubai had made during the 
past decade. He said while trade 
relations with the EEC memher 
countries individually were excellent 
a united fron was also welcome. 

Replying to the welcorne address. 

Despite the difference in percen-. 
tages the total value of goods traded 
hy the two regions was more or less 
equal with EEC's exports to the 
region recording $15 billion while its 
imports from GCC were also for the 

same value. 
The 20-memhcr EEC delegation 

comprising representatives from 
seven memher countries arrived here 

from Saudi Arabia. Most 01 the 
memhers represent agro-hased in-
dustries. 

Dr Daldrup said he was h appy to 
note tha GCC countries were mak-
ing headway in their efforts 10 gain 
self-sufficiency in agricultural pro-
ducts. He offered all assistance from 

the EEC in this regard. 
Fifty per ccnt of all foodstuff 

BAHRAIN (Reuter) - Interest 
rates on large Saüdi riyal deposits 
slid because of the dollar's continued 
decline. dealers said yesterday. 

Rates for day to day funds were 
quoted at ahnormally bw levels. in a  

imports hy the 
	

C countries are 
from European mm units. 

He said the E 
	

is not defensive 
where imports c concerned und 
except for 11 lis 
	

items which are  

subject to quota he rest are free of 
import duty. Eve the 11 listed items 
can he exported the EEC without 
import tariffs. p )vided the quanti- 

ties are withint 
	

limits stipulated. 
Countries rep, ented in the de-

.legation includ the Unitcd King- 
dom. lreltnd. 	est Gcrmar . the 
Nethcrlands. Bo iuin. ltalv und Li-
nmurk. 
Missionmeu4ers will kxk for 

acnts for their!products ir Dubai 
und todav leave)or Abu Dhabi und 
Al Am. They will then visit Oman. 
Qatar. Bahrain ‚iid Kuwait. 

for funds ahead of the niid-month 
central bank rcp(lttng date. dealers 
said. 

Thcy said they (lctccted no central 
bank intervention. 
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